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. bey shall mclude the plu’ml t'hc plumlg singular, and the use of - any g_ender slnll be apphc b
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default the Mortgagee shall apply, at the time of the commencemem of such proceedmgs ot at the time the ‘pmperty .
is otherwise - acquired, the’balance then remaining in the ‘funds accumulated under (b) of paragraph 2 preceding, ag’
* a credit against the ‘amount* of principal then remaimng unpmd under the note secured hereby, -and shall properly

ad]ust any payments which shall have been mnde under Ya) of paragraph 2.7 . . : T

.

4. That he will pay_all taxes, assessments, water rates, and other governmental or 'munlcxpal charges fines,
or 1mposrt10ns for which provision has not been made hereinbefore, and. -n default thereof the Mortgageé.may pay.

the same; and’that he Wil promptly deliver the offrciav receipts therefor to the Mortgagee. If the Moﬂ:gagor fails
) to. ;make any paymyents provided for jn this segtion or any other payments for taxes, assessments, or the like, the, °
’Mortgag@e may pay the same, and allsums so pmd shall bear interest-at the rate set t'orthmthe ‘wote secured hereby

T t°!r6m the date uch advance and shall be, securcd by this mortgag& . : -

1

.
.
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5. Thatr he w,ri’t\ ke%‘p the premises in as good order und condition .as they are now and ﬁv;ll not commlt or per-’
ea

mit any waste thereof sonablé wear and fear excepted

6. That he will keep the improvements now exrstmg or herenfter erected on the mortgaged property msured as
may be required from e to time by thé;\Mortgagec against loss' by fire .and othgr hazards, casualties and contin-

gencies in such am®nts and for such; penods ag may be requlred by-the Mortgagee and will pay pr ,glptly. when" ~ .
¢l

.due;, any premiums on sugh insurance provisiop for payment of which has’not been made hereinbefore. All insur-
ance shall be, carried-ffi companies. approved by the Mortgagee ard.-the policies and renewals thereof shall be held
bé' the Mortgagee and have attached theteto losge ~payable clauses in favor of and in form acceptable to the Morf-
gagee. In event of lass Mortgagor will give immediate’ notice by ‘mail to the Mortgagee, who may make proof of,
loss if not made promptly by Mortgagor -and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortguhee instead of .to"the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part therdof, may be applidd by the Mortgagee at its optjon ‘gither to"the reduction of
_ the indebtedness hereby secured or to the restoration or repair of the _property damaged. I event of foreclosure of
this mortgage" or othgr transfer of title to the Mortgaged property'in extinguishment -of the indebtedness secured

hereby, all right, title and; interest of the Mort[,ngor in and to any msuranc’e pollcres then in fors:e shall péss to’

the purchaser or grentee &

.

7. That h‘eehereby assigns all the rents, issues, and profits of the” mortgaged premlses from and after any de-

fault hereundét, and should legal proceedings be nmtltuted putsuant to this instrument, then the Mortgdgee shall i

have the right to have a receivet appointed of the rents, issues, and profits, who gfter deducting allcharges and .
expenses attending such proceedings and the cxecntion of his trust as regeiver, shall apply the residue of the
rents‘ issues, and profits, toward the payment of the debt secured hereby! ) RS o

" 8. The Mortgagor further agrees that '~‘.hould this mortg']ge and the note qacured hereby not be eligible tor in-
surance under the Natijonal Housing Act within 90 &y& from the date hereof (written statement of any officer
of the Department of Housling and Urban Development or mithorized agent of'the Secretary of” Housmg and Urban
Development dated subsequent to the s£@1d time from the date of tHi
note and thisgmortgage, being deemed conclusive proof of such ineligibility),the Mortgagee or the holder of the
note may, at 1ts option, declare all sums qeturcd hereby immediately due ard- mydble \ -

i 9. The Mortgagor. covenunts and hgrvvs llml so.long as this mortgagf€ and the S'nd note secured hereby are

insured .under the provisions of the National Housing Act, he will not dxecute or file for record any .instrument -

which imposes a restriction upon the sule or occupuncy of the mortgaged ‘property on the basi$ of race, color, or -

creed. Upon any vidlation of this undox(ﬁkmp tHe" Mortgagee may, at ats option, declare the unpaid bélance of the

debt secured Hereby 1mmcdmtely dite and payable.” ~ | . -
A ) oo Y C '

It is 'agreed lhdl the Morffipgos hlhlll hold and enjgy the, prcmrsec above /_nnveyed until there is' a default un-
der this mortgdge or in the ndle secured hereby It is the true meaning of this instrumént that if the Mortgagor shall
fully perform- all the termss «cbnditions, and covenants of, this mortgige, and’ of the note secured hereby, that. then-
this mertgage shall be utterly null und void; otherwis remain in full force and virtue. If there is a default in:

 any ‘gl the terms, ‘conditighs, or covenants of this moﬂ'p.nl‘( or of the nvte secuted hereby, then, at” the option of

the } Vlortgagee;all sums thenvowmg hy the® Mortgggor to the Mortgapgee shall become nnmedmtely due’ d(ld payable -

and this mortgage may be foreclosed, "The Mortpugor awaives the benefit of any appraisement laws of the State of
" South, Carelina. Shoqu any legal \pro(oodmgx be instituted for-the foreclosure, of this ‘mortgage, of should the’
\l@rtgagee become a pnrty t& any suit imolving this mortpage of, the title to the premises described hereln or. ShQu’Id
the debt secired hereby. ar any* part thereof be plm ed in the hupds of an attorney at law fér coflection by suit gr
otherﬁ)lse, alfosts’ and éxpu\ﬁcﬁ (inc ludin,;.i continuation of ubstract) incurred by the Mortgagee, and a reqsondble
af{orney's fee, shall thercupon become due and payable immedialely or.on demand, at the option of the Mortgageeg

mortgage, declining to insure said .

as a pad of the debt sequred hereb‘yLund mpy be recovered und collected. hcreuudﬁr RN "

rators, ‘suceessord, and_ ﬂs\igrm of the parties hereto. Whenever us’ed ‘the 'singuldr num-

The covenants herdin contdmcd slmll brnd nnd/(lu benefits and dtlvantages shall inure ‘to, the respectlve
- heirs, executors, adminid

o all genders.

\HTNI SS my -rhqnd(s) and spal(d lhls 25th ’ dily -of March "” & 5 197Q

Hermar W, McCarson - .
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